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1 DARCDOBKRZ. DQG & RQYHIARQ P XW\KDYHDQR! | LADOKHD®M FHWILFDMYHULHGE\ DQRHQWHG
YHMICDUDQZ IWIQ @D VR WH\KRZ DQG P XWAP HHAREMMDQLP DOKHDOM FRP P DWIRQ
UHTXLUHP HOVR WHKRWAQ) WM 7 KIM\KRZ LVDQLOMNEMM CFR-SWQJ DQP DYILRP RWHU
WMWY \KRZ | RUQYHWRAN HOALHY ( [ KLELWRWY/Z LW QYHXRAN RUILCDAQ) RAMGHWHWIMR

/' RXMDQD DIHHIFRXUDI HG VR FRQEPNHUEMMDQLP DOKHDO R LLDYVR FRQILLP \SHALLF
UHTXLUHP HOV UL DQ. WHUMEBMP D\ [P SRHRQDQP DYUHMUIQ] |URP D/ RXIMDQD\KRZ

2 W88 &HWIFDM/R YHEQ) QRVFRSIH/ RQHDAK DQP DOKRZ Q LFOAQ) DQ
FDD DAMGH P XWABHSURHOMS VR D UBLRHOBWYHR WH\KRZ DAMHWP HR FDMBIRKHN
1Q$// 1 DMDOSHMEHADOH @ VRBDQG\ RQHIP XWSLHAINRLILDOUHI ADARC
SCEHYWRMKRZ SRR R ' LIMBOAH 5 HIADARD $/ / $ UAILALDQ QP LCOWRQRU( P B F
7 DQIHJADOHY @D VRGRU\ RXQIHIP XWAKDYHD SHIRP DFHQ® BHUDQGKDH' 1 $
SHAQ) IOWHY®/8 2 |IIEHEH RHWH1 DARDOKRZ A<HAN LQ 2 11IHDOADP EGH

U ADARQ SDSHY/Z W DSSURSUDM\KRZ WP S P XWAEHSLRHOMG DARKHAN 1Q

$ @KHI HY/DQG EXQYP XWAEHUHI MM HS Z LW 94-H P DWMUYA HGHYS QWG %968  DVDSXUHEUHS
DQGRXVR DY%9/8 &HWIHE3XUHELHS P 6HRQG& URWGDP RUDVRWHZ VHWEWG LQWH
V98 9% / IZV $ GYDQRHUDQG(  KHLIHYP XWAEHU-IIMMHG Z W %HH P DIMU9AHHGHYS QMG
7 KHVDARR RUEWDQG Z LOEHRKHINHG RQWHWRS IYH  SOAQJ KHIHY \RS\ER  STAQ
1 DARQDOR.RZ &DD30LY %H5DQG2 Z QHSEXQY %HEDQG2 Z QHSKHIHY DQG( $ GYDQRHU
KHLHYDAMHFRGFOMRQR! HDFK FIW/DQG P XWAP DK WHSH.P DQHQW'  WIDADSSHOLWRQWH
RUJLQDOUHI MADARQ SDSHU , VWA/WHP HP EH.8VURSRQUELDN VR HOXUHWDWKHEWDQG RUVDARR
LVGILEGISURUR \KRZ LQJ WHDQP D00 HP EHY/Z L@EHAVIXDA IH5 1L WHUDQP DOGRHVGRW
KDYHDP DRKLQ) VBARR RUELDQG RULL WHVBWRR RUELDQG LVIGBILE®! , QWHHYHOAR D
QVIXDO LFDWRQ WHQH WEOAQ) DQP DY W P DWKLQ) [GHOMLFDARQ Z L@DGYDQAH & DYH/WD
\KRZ RQWHMGHR WHFRZ P XWAKDYHD SHP DQHQANGHOWLIFDARQ QXP EHU
$ QFDMBIP XWEHRZ GGE\ WHHOADQADPIQPXP R @D VSURUWRWHKRZ @ 0 D\

( IGHIHR RZ QHIKLS VIQAFDMGE. WHEMR \DBIRQWHUHI MADARQ FHIALFDM
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4 YDULFDARQVR $ QP DO

. -998 P HP EHYDHDIBRZ H5\R KDYHSDWGHIKLS DQP DVZ W DQRMH- 99/ P HP EHJ DQIP DY
RZ QHGE\ SDUHQAX RX\W RUDGX@M RXW. FRP ELCDARQVDUHL 2 7 HJIE®! + RZ WHU UL - %9/

P HP EHYDUHH KLEMQ) FDMBILQD\KRZ WH\DP HH KIEMRUP XWNYKRZ ERW WHFRZ DQGFDO LI
WH FKRRHVR HOMJERW DQP DYIQWHURZ QUASHAMG FDWH/ ([ DP S®I 6CP H- %9/

P HP EHUP XWWKRZ FRZ DQG HWHUKHUKHL HURUEX@FDO LQ ERW FIWHYLL WH- %9/ P HP EHU
FKRRVA/\VR HOMUFDO LQ\FSDIDMFDW 3 HYBLQIQ] VR SDUZHIKLS DQP DY WHH KIEMRUHOMHG
LQWH\KRZ QHHBVVR EHWHH KLELWMRU\KRZ LQJ WHDQLP DO

. 7KHHLV/QR TP MR WHQXP EHUR KHLHYDQG RUEX@YDQH KIEMRUP D HOMJ

.+ HIHYVEXQWDANR CRNKRZ WHGED R P ROM R ELUM RQWHUY/8 & HINIFDMR %4 HHEQ)
\KDOEHERWDRQWHI LUXED. R WDWP RQM

. $@OB UHIMMHSDIP DYP XWEH\KRZ QZ W WHUKOUFRDNOLQ) GRZ (7 DG DQG I @V
DID.OWWWHUHOAHERG.  + DLUWIP P LQJ LVSHP DME®IDQG P XWAEHGRCHIQWR\HIHZ DUHDY
\IXFK DVWHGQHAN DQG SRIMRQVR WHVRS @QHR WHDQP DY KIFK P D QRAD) | WD DLOWNH
ERG + DWUP D QRAEHWILCHS XSZ DUBVRUIRIZ DUBVDQG RUSX@EG XSZ DUBVRUIRZ DLGVRQDQ
SDWAR WHDQP DB/ERG 1 RDQP DCP D KDYHDQ |RUMIQREMPAY DMIFKHG VR WQDQ,

P DQCHJRUKDYH LW QDWUDCFRERUDOMHG LQ D P DQCHMR FKDQIHWHFRQ RUP DARQRU
DSSHOWDQAH $ QH KIEMRUZ KR | DLOYVR DELGHE\ WLV X®IZ L@EHGP IMHG I LRP \WHDUHD

DQG RUIRUHVSUHP IXP V [Z DBV DQG SRQNVIRP WH\KRZ 7 KLVDSSTH/\WR DO DARCDCFDMB
\KRZ \/

. $Q KHIHJDQGRUEX@MDMOQWHRSIQRQR DGALICDME99/E R ILIADOZ RX@ EHD GHMP HOW
R WHEUHG \KDOEHUP RYHSIURP WH\KRZ  UHIDLEBWR DO SURUFDWILLFDARQ ( [ DP SOV
Z RX@ EHDQP DWH KIEMQ) VJQVR &Z THIWDN JHIHAE RUSK\ MEDOGH HAW

. $Q HIN WDAVXQX® DQG SRH/EDQIHMR RIMHUH KIEMRY RULL H KIEMRUGRH/FROARCR
WHUDQP DO LFHGXUQ) WHFDW WHDQP DCP D EHGWP MHG IR WH\KRZ DIHDE\ WH
MGIJHRUDUHD GUHARURUGHLIGHH

- I > ARQy Z LD
QRWEHDFAHB\WMG GXUQ] FDMBIFKHAN LQ 7 KHVKEWAMMDQLP DCP XVAP HAADGRWHIUHTXLUHP HON
DQG WX®V 7 KHHZ [QEHD\KEWIMMRQIHHR  SHUDQIP DO$ QH KIEWRUP D \KEWAMMDQ
DQP DODAMH1 DARQDOIBKRZ DG & RQYHARQ Z MIQWH\CP HAYIMRQ ( [ DP S® %X@ RUD
EX@KRZ HOM RQD $ GYDQRHJ( IRUDQ$ GYDQRHJ( \KRZ HOM RQD
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4 YOO IFDARY/R $ QP DO

. 7REHHDILE®I RUYHE DQG2 Z GHG6KRZ 7 DBV H KLELWRW/P XWBURHRADQ RUJLCDOAHE DQG
2 Z QHG FHWIFDMDBRQ] Z W RUIIICD//6  UHIMADARQ SDSHYDWAP HRI FKHAN 1Q %4HG DQG

2 Z HGAHIFDM/P D EHREIIQHGE\ FRQIEFA) WHY®/8 Rl I LFHDQG SURYIAQ) WHUHIWADARQ
QXP EHJ - RONRZ QHIKLS Z KHQERW P HP EHYDIHWHEHGHURQUHRG Z [@EHDAA-BWS

o 2ZCHYR %H5 DQG 2 Z QHGDQP DYDIHGH IQHG DVIRTRZV
, Y4HEH 7 KDNQAYIGKDO FRSRIDARQRUILLP Z KR RZ QHSWHEP DANHWP HR
FROA-SWRQR WHDQP DAQ TXHMRQ

. ., 2ZQU 7 KDNQAYIGXDOFRERIDARQRUILP Z KR RZ GHG\WHGEP DAMHWP HR ELLN
R WHDQP DAQ TXHMRQ
'y -98/8 P HP EHYHIMIQ) DYHE DG 2 Z QHG DQP DCP XWAKDYHKDGWHAEP R \OG
DQP DAQWHUQDP HSURUWR FRQAFBWRQR! \OIG DQP DOUHIDUBBWR KRZ FRQAFBVRQ
Z DVP DEHDQGRZ Q\DIGGP DAMP HR' DQIP DOVELLN. $ QP DWYSIRGXAHG I LRP
SXUKDVHE RUWDQU HLHS HP EW RVADQQRWEHFRQUGH HG ELHS DQG RZ QHG DQIP DY
o -RONRZQHIKLS R WHGEP LVSHP IWWG KRZ HYHU IRURII\SUQI VR TXDX\ DVD- %9/ 9%4H5
2 7 QHGDQP DODTRZ GHYR WHAEP P XWEH-99/% P HP EHY H A-BWQWHFDHR EQQIV
Z KHHRQHVEQQ) KDVEHRP HVRR RTGIRU-98/8 P HP EHIKLS NRQARZ QHIKLS LV DFF-B\WE®!
DV@RQ) DVWHRGHMEQQ Z DVD- %9 P HP EHUDQG KDVP DLOWELCHE FRQAQXRXV
XQOMIXSWG P HP EHIKLS LOWHY9/8 MQRHH SIWDARQR WHU- 98/ P HP EHIKLS DV
GHIMP IG-GE\ WHY®/8 RIILEH
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4 DO LIEDARQ/R $QPD

$ @KHIHY ER  \ HDWDQGRTHJRQWHED, R WH\KRZ P XW\EHSDSDME\DI HIQFDD E\ D
QEHQVHG YHMUICDUDO DOG \R WAMRQ WHKHDEM FHALFDM Z W WHH F-BWRQ R KHLHYQXWIQ) WHU
%968 UMIHG FDO DAMGH XQGH P ROMVR DIH 1QZ KIEK FDHWHKHLHJP D \KRZ RSHD

+ HIHYWDAR CRVKRZ WHGED R P ROM RQWHUY®/8 & HWIFDMR %4 HHAQ] \KDQEHERWQRQ
WHILUAED. R WDWP RQM

$ @KHIHYZ W DUHIMMHG 9%9/8  FDD P XWEHSDEDMG\D HLQ FDD LL WHFDD LVRYHU P RQMVR DIH
DVR \KRZ @D

1 XUHARZ V UHASIHONRZ V IRMMHG\KRZ. KHIHY/Z I FDOHY HF - Z L@CQRWEHDARZ H3 RQWH\KRZ
JURXQGV 7 KHRQ® DQP DYDIRZ H5 RQWHKRZ JURXQGVZ L@EHWRVHHIMHG LQ D FDWWHP \HYH/

+ HIHWVER  \ HDWDQGRGHIRQWHED \KRZ QZ KRHFDD KDVAHE FDQQRANEH\KRZ Q

& @WA/Z LGEHGHMP LQHG E\ DJHD WUDGHAEYDUHFRP SOIMS 94-W\H | RUVZ LOGEHP DEHVRNH-S
FOWM] HXQLRWP

$ @KHIHYDQGEX@P XWEHIQSOFHE,  $0 RQO RQE®D -XO DQG FKHINHG QR
\KRZ RIIFDYE.  $0 RQO RQGD -XO

& DMBIWDADUHH KLEWG DAD- 98/ DSSURYHZ\KRZ  DQG DUHVRG \KRUD DI WUVR DQRWHUH KLELWRU
P D QRAKDYHDGDWMR \DBISIHGDAQ) WHDQP DYOWNKKRZ CD. RWMHZ MHUM | RUHWIHR DO
ZIQQQIV , | WHSXUAKDMQ) H KIEWMRUMWAKRZ 1Q) WHDQP DCDMWI LUKV %96 DSSUIRYHG\KRZ \WH
DQP DCP XWAEHRZ QHG Z IMWILQ WHDSSIRSUDMGEMR RZ QHIKLS Z1QGRZ - RUUM EHQJ AVTXDA LHG
IURP WH\KRZ 8 QGHUQR ALLFXP WBQFH/AKDTRZ QHIKLS UHFRUGVEHEDANGDMG VR D). GDMSURUWR
WHFRQFOMRQR WHH KLEMRQ DAZ KIFK WHPXUHIARZ QGHUV DA KIEMRQ GHP ROMADMS | X@

RZ QHIKLS
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1 RDQYP DCP D EHUP RYHG IR WH\KRZ JURXQGY SURUVR WHUHBDVHUX®IZ UMD DERYH
XQBWWHDQP DOV UHBDWHE SURUVR WDNAP HSXUKDQAR DZ UWHD UHBDHVLIGQHS B\ WH\KRZ
FRRBCDRU $ Q DQYP DAQYRYHS O D SIRMINKD@UHP DIQRQWKRZ JURXQGVXQADMHSIRMINY
URROHG 7 KHDQP DOMDAVEHQ) SIRMIMG P XWAEHSIRNIG-GZ MWIQRQH  KRXUD WUWH
SIRMAVILBG , | WHDQP DOMDAYEHQ) SIRMIMG LVQRWSLRYIGHG Z WIQRQH — KRXUDI\WUWH
SUIRMIILBG WHH KIEWMRUDQG DQLP DOEHQ) SURMIMG Z L@ RUHVWKHSURMINDQG WHSLRMIV
Z L@EHXSKHT

2 ZHYR DQP DYCRWH RYHGE\ DP RQ-XO ZIQEHILCHS SHJDQP DO
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* HHDOBKRZ & ROMWE XBV

. 7KH* IDQG&KDP SIRQDQGS HHYH* DQG&KDP SIRQ+ HIHJ * WDQG&KDP SIRQDQUGS HHYH

&KDP SIRQUIHEDQG2 Z Q-G+ HIHJ * WDQG&KDP SIRQDQGS5 HHYH* WDQG&KDP SIRQ&RZ &DD
30U * WDQG&KDP SIRQDQGS5 HHYH&KDP SIRQYAMHEDQG 2 Z QHE9X@DQG* WDQG&KDP SIRQ
DQG5 HHYH&KDP SIRQ( $ GYDGRHU) HP DBIDANH- 996 1 DARQDOBKRZ DQG & RQYHMRQZ L@
KDYHVELCKDUFR@AMS I URP WHP IRU 1 $ \CP SQQY

« 2 (FHDFDWKDVWRIMG DG LVEHQ) MGIHE DG WHIDMLYFBRVHS (R P RIHH KIEMRY/Z LOEH

SHP WMGLIOWHUQ) & OWHYZ LORWEHKHG | RUDMWMHADOAH

- 1 DADQ -9/ HYHINVD CRI RUSHIRQDCSHAYVFRMCGHHEDSIREGP  AMXSWRQ DQG RUQRW

SURSH.O FROARDMG RUKDQEBGE\ WHRZ QGHURUSHIRQ URSRQUE®H RUMIG DQP DOD- %9/6
QUARU DEXODGYMRY FRP P MWHSHIRQ RUKRZ. RI 1 LFLDOADQ EHQRWLHG DQG LQ UHERQHWR
QRWILFDARQ KDYHWHDXWRUW VR LHMXHINDANDLG GRI RUSHIRQDCSHAEHLP P HADMD UP RYHG
IURP WHSUHP MY |, 1\ RX KDYHGRIVRUSHYRGDOSHAVWDANADYHIY I\ RX SODHEHFRQUGHDM
R RMHUH KIEWRYDQG WHUFDMB

« 1 RDBRKRCHRQUXP SWRQ\KDOWNHSOFHLMGHWHP DNHXS DG DIHD DUHV
« 3UPIXP SD RXWZ IQEHLY DEHG U 1XQGVDHDYDLME®I D WUD@L DARQDCH SHMAVKDYHEHHD

SOG 3UP IXP SD RAWIP RXQIZ LGEHGHAGHSE\ 998 ( [ HAXAWYHO LFH3 UMGHDV- %9 < RXW
3WRIUDP V& RREGDRUDG FRP P MMHFRQMAQ] RN - XQRUYRDLG DQG DEXORP P WK

PHP EHY $ @BUP XP PRH WDNKDVQRAEHDFDIP G GD. VD WUWHI LUMAKKHEDMR WH
FKHAVZ L@EHI RUHWG

« 7KHMGIH/\KDQEHVHBAMGE\ WHYd-H P DWWMUYdHCHY8 QWGMWAIT 1 DARQDOMGIHAKDOX RV

KDYHMGIHE DAKH1 DARCDO XQRU+ HIHJUBKRZ Z MWIQWHSDW \ HOY/

o ([ KIEMRWY/P XWWKRZ LlQWHU1 DARCDO? \KIWWWDNY SIRYIGHS GXUQI WHYHSDQG2 ZQHG

+ HIHJBKRZ %4H3DQG2 Z QHEYX@BKRZ ( $ GYDQRHU) HP DBI6KRZ 1 DARQDO&RZ &DD3DW
6KRZ DQGWH1 DARQDO+ HIHUBKRZ ([ KIEMRYP D Z HOUWHURZ QVHPRARQR FERMLQ)

GXUQ) \KRZ P DQWKLS $ GRMRCDOKLUINFDQ EHSXURKDVHGE GXUQ) RQIGHUHI MADARQ

. 9% DAMXAQ) WH1 DARQDOSKRZ DG &RQYHIARQ DAUDMGH/DQG SDUARSDQN DI UHHI RUWHU

SIAMUHVR EHVENHD DQG VR EHXVHGLODQ. P DUINHAQ) RUDGYHIHP HOAR\ -99/% RUYS/8

. $ @DQP DYP XWDZ D VW [QHWHIWHBKRZ $ UKD 6\BAQ) $ UHD RUGHLIQDWGE WHRXWDUHD

$ QP DYDIHQRASHP MG DQ Z KHHHIHRQWHJIURXQGY , | DQUP DYDUHIRXQG RAMGHR WHH
DUDVWHH KIEMRUZ L@EHILYHD RQHZ DLIQ) DQGWIHQ D\WUWDAKH Z L@EHGP DVHGIURP WH
JURXQGVDQG QR LH XQOVZ L@EHILYHD
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* HHDBKRZ & RQMWE XOV
. ,NH+ P LORQ( [ SR5 XV
o 6P RNLQJ LVSURKIELWG
o ' RIVDQG SHIRQDOSHNVDHCRASH.P MG LOUGHWH( [ SR
o $ORKRCP D 12 7 EHERXIKWRQWH( [ SR SUP Y/
o : HDSRQVDHCRSHP IKG RQWH( [ SR SUP MY
- 1 RM ,NH+ DP LORQ( [ SRMRQ& HIMU5 XBV6 XSHIHH- 98/ 5 XBV
. ( GRNE \FRRWLYDQG DORWHJHBRME SRZ HHG UGQ) GHYLIFH/DUHWIRD SURKLEMWS DV Y86
1 DARCDYH A-BWRUP RELOW DG\WDADHP HAFD@® QHHADY
. ( QMEVDQG5 HIMADARQIHVOH1 RQ 5 HXQEE®
« (YHY ( [ KIEMRULYDINHGVR Z MMRQHWOQN\ RX GIWMUMR D1 DARQDOBKRZ 6SRQRU

) DLOUHVR FRP SO Z 1M WHHUX®GVRUI DIOUHWR FRRSH.DMZ W WH\KRZ DQG EUHHG R LADYZ L@
EHJURXQGVI RUUHP RYDO 7 KHHUX®VISS® VR DOSDUIAKY/LQ DAMICDQRHDANH- %9/ 1 DARQDIBKRZ
DQG & RQYHQARQ
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7 KH1 DARQDOF HIHUBKRZ LVRSHQVR DOERDILCH- %9/ P HP EHY $ @ %9 1 DARIO
6KRZ 5 XBVDQG* XGHIOH/Z LOFHIRTZ HG

(QM IHHY  SHUKHIHJ

+ HIHYHIMHS P XW\EHERU EHE HH'$ SUO 0 DUK

&OMWH/DG' LYIMRQVZ LOEHGHM.P LQHG DQG SRWMG DI WUDTHOWEY DIHFKHANHGLQ ( YHY HIRWY
Z L@EHP DEHVR NH-S FDWH/XQURP LQDIHDQGM] H

$Q FRZ ZIW DFDDDACH UIDWEBWR DIH Z LOKRZ IQWH&RZ &DD3DWUGKRZ RQD

7 R HOWUWHWHKHDOM R DODQP DY SOQ DKHDG DQG FRQKAZ I WHEVMMS QP DO+ HDOK 2 11LFH

DQG\ RXUYHMICDUDQ | RUIQMIBMP RYHP HOAHTXLHP HOW

V4 ] I_ v I_ Il —_—
fa'MEa= Mci a=*a0-FMc ee=uU
7 KH1 DARDR. RZ & DD 3 DU KRZ LVRSHQWR DOERDILIGH- %9/ PHPBEHY $ @ %8/&

1 DARDBKRZ 5 X®VDG* XAHXH/Z LOEHIRBZ H>
(QM IHHY  SHUSDU

&RZ VHOMHG P XWEHERWD 6HB\WP EHU 0 DK DQG KDYHWHUCDMUDCFDD DV
\MCH

| WHFRZ KDVDFDD DMIGH W LOKRZ DVD&RZ & DD SDUUHIDWEBWR DIH

&MWA/DG'  LYIMRQVZ LQEHGHM.P LQHE DQG SRWMS DI WUD@HMHY DIHFKHANHGLQ ( YHY HIRW
Z L@EHP DEHVR NH-S FOWH/XQURP LQDIHDQGM] H

$ @FRZ VP XWAKDYHWHUY9/6  UHIMMUHG SXUHEUHG FDO DAWGH

$// 1 DMDOSHMFHIDOH/ @), VRBDG\ RXQIHIP XWSIHHAR LILCDOH MADWR) SCEHVRU
\KRZ SIRR R ' LIMIOEH 5 HIMADARD

$// $UNNADO QHP IGOWRQRJ( P BY R7 WDQUHUFDOHY @D VRBRU\ RXQIHJP XWAKDYHD
SHIRP DFHQ® BHUDQGKDH' 1 $ SHIAQ) LOWHY9/@ 2 |1IFHEHRHWH1 DARDOSKRZ AKHAN 1O

&RZV\KRZ Q) Z W DQ(  RU$ GYDQRHUFDD DAGHZ LOWKRZ IQWHS$ GYDQRHU ( 6KRZ

& DOYH/DMGHP XWEHKDOMHS

$ @& RZ VSDUAASDAQ] LQWHSOIUNKRZ P XWAEHLQP LO! SURGXPARQ Z HVDQG FDOYHVP XWEH\AD
QXUMQ) DANHWP HR \KRZ
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7 KHUWHED52 ZQHEYX@BKRZ WVRSHQWRDOERDILGH- %98 PHPEHY $ @ %% 1 DARO
6KRZ 5 X®VDIG* NGHIXH/ZIQHEHIRBZ H>

(QM IHHY  SHIEX®@
VXY HIMHG P XWNEHERUQ EHE HHD- XO 0 DB
( [ KEEMRYP XWBLRHADQRUWIDOAHGDG2 ZQHS HEMIED MDRY MR L (D @98 BILMADAR QFUNLED M/
DMAP HR AKHAN LQ % HGDQG2 Z HG& HINIFDMYP D EHR EIQ BE \ RQD W) KW@8 RILEH D@ SRY BQ)
WHUH WADARQ QXP EHU
& DOH/ERQRQRUD WUBHSWP EHJ PXVWPDIQ IV R @0 RX \R ZTHIKIS B WH-9%9/% P HP EHU W
TXD@\ DVDEWHEDQGRZ QHGDQP DO
D2 ZHYR %HG DQG 2 Z QH5DQYP DYDHG HQHG VIR@ZV
L, %H{EH 7 KDNQAVIGKDOFRSRIDARQR WP ZKRR ) BW H® P DWHWP HR RCA-BWRQ R WH
DQAP DAQ TXHARQ
IL,, 2ZQHJ 7KDNQAYIGXDOFRSRIDAR R ULP ZK RR HG WHG B DWH W H R EUMR WH
DQAP DAQ TXHARQ
U ,,, -984% P HP EHVHOMIQ) DYHGDQG2 Z QHG DB DOPXWWID Y KIGWH ® P R\DIG DIB D @ WHU
QP HSURUWR FRCA-BMWRQR! \OIG DQIP DO BIDWG VR K R 2R Q5 WRQZD \PD @ MG R Q DGAP
DMP HR DQP DOVELLK $ QP DYSURG R-GIWR PS XKD M5 RMD §HLIHGHP EU RV D QRWEH

FROMGHHG EWHG DQG RZ QHG DQIP DY

E 7KHFDHR DYHG 2 ZQHG\KRZ MOV QHIK §R WH ® PLVS P WG KRZ HHU RURINGUQ) RV
TXDD\ DVD-%% %HS 2 ZQHGDQP D OUR ZHY R WHE B PXWEH 996 PHP EHY H A-BWD WH
FDHR MEQQIVZ KHHRQHMEDY KDVEHRP HR RRGIR U998 P HP E HKLS RQMNRZ QHIKIS V
DFA-BWEGIDVERQ) DVWHRTGHMEQQ) ZDVD %8 PHP E HDQ & P DLOW QHG FROAXRXVXQQMIXSWG
P HP EHIKLS LOWHY9/8 MQRHWHH SLD IR (R WHU 994 PHPE HKLS D BIMP IQ-G B WHO®@8 RILFH

$@EX@ P ROMVR DIHDQGRGHUH KIEMGP X VK Y HD R MUQ JWP S RIUU RJ $4P D €QW ZW DED G
\IADS DMEFKHG\R LW
( DK %-HP DIMJEXGHIKWMHD PR @V R DH RJ REHJ PXWMO Y SIBVHG UMDV HHCP ICD RO JY.B B D

VR NHHB FOWH/XQIRWP IQDIHDQGM] H
7 R HOXUWHWHKHDOM R DODQP DY SO QD HOGDQ GR QKO W WH6 M$ QP D GHDW® 21IIFH D@\ iU
YHMICDUDQ | RULQMWEAMP RYHP HOALHTXLLHP HOWV
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7 KHYHSDQG2 ZQHG+ HIHJBKRZ LVRSHQWR DOERD I LCH- %9/ P HP EHY $ @ %9/%
1 DARDIBKRZ 5 XBVDQG* XCHIH/Z LOEHI RBZ H3

(QM IHHY  SHUKHIHJ

+ HLHYHIMHE P XW\EHERWQ EHA HHD 6HBWP EHJ 0 DK

( [ KIEMRYP XWASURHADQ RUJLCDOVHG DQG 2 Z QHG FHWIEDMDRQ) Z W RUWILQDOY/8

U VADARQ AW LFDMDMP HR! AKHAN LQ 94HGDQG 2 Z QHG & HWNLFDM/P D EHREWRIQHGE\
FROEPAY) WHY®/48 R I LEHDQG SLRYLAQ) WHUHI WADARQ QXP EHJ

D 2 ZGHYR %HE DQG 2 Z QH5 DQYP DYDHGHIQHG DVIRGRZ V

L %4 HHEHU 7 KDNQAYIGXDO FRUSRIDARQRUILLP Z KR RZ QHSWHAEP DAKHWP HR
FROA-BWRQR WHDQP DAQ TXHMRQ

IL 2ZQH) 7 KDNQAYIGXDOFRSRIDARQRUILLP ZKRRZ QHG\WHGEDP DAMHWP HR ELUM R
WHDQP DAQ TXHMRQ

1L -98/ P HP EHYHIMIQ) DYHSDQG2 Z QHS DQIP DCP XWKDYHKDGWHEP R \OG
DQP DAQWHUQP HSURUWR FRQAFBWRQR! V.G DQP DOHIDUEBWR KRZ FRQAFBWRQ
Z DvP DEHDQGRZ Q\DIGEP DAP HR' DQIP DOVELLWN. $ QP DY SIRGXAHG I LRP

SXURKDVHE RUWDOM HILHG HP EWY RV ADQCRWEH FROMGHIHG EUHG DQG RZ (HG DALP DY

E 7KHFDHR DWUHG 2 ZQHE\KRZ NRQARZ QHIKIS R WHAEP LVSHP MG KRZ HHU IRU
RINSUQI R TXDW\ DVD-9%9/6 %M 2 Z QHSDQP DODARZ GHYR WHGEP P XWAEH- %9/
P HP EHY H A-BWQWHFDHR MEQQIVZ KHHRQHMEQQ KDVEHRP HVRR RG | RU-98/6
P HP EHIKLS NRQARZ GHIKLS LVDFR-BWEGIDVERQ) DVWHRTGHMEQQ) Z DVD- %94 P HP EHJ
DQG KDVP DLQELCHSE FROAXRXVXQAQMIXSWS P HP EHIKLS LQWH9®/8 MQPHWHH SILDARQ
R WHU- %@ P HP EHIKLS DVGHMP IQHGE\ WHY9/8 RIILFH
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7 KHYWHGDQG2 Z QHG+ HIHJUBKRZ LVRSHQVR DOERDILGH- 996 P HPEHY $ @ %9/8
1 DARDOBKRZ 5 XBVDQG* X.GHIQH/Z LOEHI RTZ HG

WHS 2ZQHE3DSHYZI@L 2 7 EHP DBGWRQDARDY 12 (; &(37,216

&OMWH/DG'  LYIMRQVZ LAEHGHM.P LQHE DQG SRWMS DI \WUDTHOWEY DIHAKHANHGLQ ( YHY HIRWAZ L@
EHP DGHWR NHHS FDWHVXQLRWP L.QDIHDQG M H

$@AHS 2 ZQHGKHIHYP X\DOR EHHOMHG LQWH1 DARQDOH HIHUGKRZ RUWH&RZ & DD 30U
6KRZ

7 REHHDILEGIVR \KRZ DVD SDIU DAFRZ VP XWAKDYHWHUYS/8  UHIMMHG SXUHEUHS FDD DANCGH & DOYHY
DAUGHP XWAEHKDIM HG
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7KH$ GDQHU(  6KRZ LVRSHQWRDOERD I IGH- %% P HPEHY $ @ %946 1 DARTO
6KRZ 5 X®VDG* XNHXH/Z LOQEHI RMBZ H5

(QM IHHY  SHUKHIHJ
+ HIHYP XWEHHWHJUHIMMHG %98 $ GYDCRHYRU( KHIHYVR FRP SHM
+ HIHVHOMHE P XMWNEHERW ERX H) 6HFBWP EHD 0 DK

$ @BXUHELHG 9%4-H P DWWUI HP DBV Z W HWHUDQ$ GYDQRHURU( DD DWICHZ LAOWKRZ LQWH

$ GYDOFHU( + HIHJBKRZ RQD

$Q( FRZ ZIW DEX@TFDD DMGHLV] 2 7 HILIEGIWR\KRZ IQWH(  $ GYDQRHUBKRZ $ @FDOH/
DANHVCHR FRZVO 8 67 EHUIMMHSZ LW 99/8

&OWH/DG' LYIMRQVZ LOEHGHM.P LQHE DQG SRWMS DI \WUDTHOWEY DIHFKHANHG LQ ( YHY HIRWY
Z L@EHP DEHVR NH-S FOWH/XQURP LQDIHDQGM] H

7 REHHDILEGIVR \KRZ DVD SDOIU DAFRZ VP XWAKDYHWHUY®/8 U IMMHG FDO DAMGH & DOH/DW
MGHP X\WEHKDOMHG

( $GYDQRHUIKRZ ZIGKDHXS W GYIMRQVNXEMPNR WHQXP EHUR HQMEY
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( QMBE/P XWEH\XEP WG RQICHYID
7KHB6KRZ P DQ$ SSE\ 6XQ&aD 0 D

/ DMHOMBYZ LOEHDFR-BWG RQD XOAD

6XQAD. - XCH
@M HHSHUH KLIELWRU

(175.(6: /1 127 %A
$&&(37(' $)7(5-81(
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7 KHP DLQREMPRYHR WH6 KRZ P DQKLS FROMINVVR HDODWM\ R ROWHUDELON R
\KRZ \WHUDQP DO & RIMNEQN Z LOEHMGIHE SUP DU® RQWHURZ QUSSHIWDGHH

G-DEHW DOG\KRZ P DQKLS DELON

7 R EHHDILE®H RUMHBEKRZ P DQWKLS & ROMNKHFRQMIEQNP XWEHHIMHS DVDQH KLELMRUIRU
WH1 DARQDOBKRZ DQG & RQYHIARQ ( [ KIEWRYP XWSLRHIMMHURZ Q9@ 5 HIMHG RU

( $ GYDQRHUKHIHY

( QMH/P XW\EHCRQHWIRXIK 7 KH6KRZ P DQ$ SS B\ - XCH

(QM IHHY  SHUFRQMIEQW

( [ KIEMRYP XWNYKRZ DQDQP DCHIMMHG LOWHUQDP H 7 KHDQLP DOMDAY RX\KRZ 1QDQ

\KRZ P DQWKLS KHDAW Z LOEHWHDQP DOMDAP XWAEH\KRZ QLOWH\KRZ P DQWKLS 1 LQDY

&RZ FDO SOWYDHDIRZ H3LQKRZ P DQWKLS KRZ HYHJ WHFDO LV QRADTRZ H3\R EHLQ WH\KRZ
UQJ RUDIRXQGWHSHUIP HMUR WH\KRZ UQJ Z KIGIWHFRZ LVEHQ) H KIEIWG LQ\KRZ P DQWKLS
7 KHFDOD FDQ EHH KIEMWGLO\KRZ P DQKLS ;) WHFDD LVHIM MG LOIWRZ Q FDWIQWH1 DARCDO
+ HIHJBKRZ

( [ KIEEMAYZ L@EHWDQGERP ® DMIQHS KHDV + HDWZ L@EHGHMP LQHG D WUDTH KLELMRYKDYH
EHHOKHINHGLO

&KDP SIRQBKRZ P DQKLS Z LQCHYILIRP HDFK AYIMRQZ L@FRP SHMIRUDQ RYHDDKRZ P DQKLS
7 DG
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7 KHREVMRPAYHR WH/ LYRXRAN - XGILQ) & RQMAANW VR KHS \ RAMW GDLKRZ VR iYDODOWM
FOMBI

, QAYIGXDYP XWMLIQXS YID7 KHEKRZ P DQ$ SS VR SDUAASDM
, QAYIGXDYP XW\EH- %9/ P HP EHY/\R SDUARLSDM
& ROMIEQN Z L@SOFHVHYHDOFOWAVR HWHIFRP P HADCRUUHI MM HG EHH DQP DY 7 KHFDWHY/
FDQEHDQ R WHIRGZ 1QJ
D 3@AQ) FDWWVR  KHIHY EXQ@ RUMM-LY
E. HB&XQFOWH/R EHH DQJP DY
& RQMXZ LGFRQMMAR HWHUQYHFDMB! YIG-RV SKRRV RUDFRP ELQDARQR! DODMUHH
7 HOP VZ L@EHP DEHXS R WUHHWR | RAULQAYIGXDCFRQMMIQN 7 HOP (OP HVDQG P HP EHY/Z L@EH
WLOHG LQ GXUQ) FROMINLIQXS & RQMIEQNP XWEHLOWH\DP HDIHAYIMRQVR EHRQDWLP
' XUQ) WHFRQMIVDQ. FROMIEQNVFDXIKWAMAXWQ) Z I RMHULQA YIGXDYZ LGEHQAVTXDA LHG
6FRUHFDLGY\VFDQARQVZ L@EHSIRYIGHS
1 RQ_-%96 P HP EHYDUHLOYWMG VR Z DOl WURXIK WHFRQMIWKRZ HYHU WHCRQ - 99/8
P HP EHYP XW\Z DIKQADMHFRQFOMRQR WHFRQMINR Z DD WURXIK WHFRQMIV
& HOBKRQH/ \P DWW DRKHY/ DQGDQ. HBRARQE GHYLFHYDUHSURKLEIWS GXUQ) WHFRQMIV
, QALGXDY| RXQG XMQ) WHUPHTSKRGH \P DUAZ DRKHY DQGDQ. HBRARQE GAVEH/GXUQ) WH
FROMMDUHVXENMPNR GV XD LFDARQ
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7 KHP DQREVIRAYHR |, QAMGXD06 DBVLVVR JLYHMQRY/D J AP SVHDAD UHDOM HVWDARQ

R \HIQ DQGP DINAAQ) WHURSHDARQZ KLGISURP RAQ) FRP P XQEDARD\NL.QY
P DUNHAQY) WKQTXHY DQGDOXQEHMEQAQ) R SHIR P DFHDQGSHAJUHIQRP DARD

, QAYLGXDYP XWLIQXS YID7 KHEKRZ P DQ$ SS VR SDUNASDM
&RQMIEIQNP XWEH- %9/ P HP EHY/\R SDUARLSDM
6DBVSIWFOMARQ/ZL@EH P IOWM/@RQ) 7 KHREMPAYHZ L@EHWR FRONMGAHWHIMGIH/AWDN
WH \KRX@ SXURKDHWHLOQAYLGXDOVHOM
, QAVGXDYZ LOEHAMRXQMS | RUXMQI CRMY/
7 KHRGUR SIWHOBMRQVZ LOEHGHMP IQ-GE\ %96 \WEll DQG Z LOEHSRWMS SURUVR \WH
FROMIV
, QAYLGXDYP XWEUQ) LQ DABDWARGH@QYHDQP DOR e\VHD | RUNHUGHP ROIADARQ
D 7KH PD SHHOADQ WP WDV UHDMG\R WHDQP DALH WHDQP DAWHD HP EW RV
00K HP HD M
E $ QRWMHUMQRUP HP EHUFDQ KRTG WHDQP DY KLGIWHIQEAYIGXDOILYH/WHUSUIHHBARQ
7 KHLQAYIGXDP XWASLHHOAD RS\ RN WHDQP DOV UHI DADARQ FHW LFEDMVR WHIMGIHY/
6XJIHIMG LQ RUP DARQ DIVHP E®GLQDIRTHJ
D 3HJRP DQFH, QRWP DARQ
E %HEQ) , QRP DARQ
F6DBV' LVAXOWRQ
7 KHXVHR YAWXDCDLGVLYDEBRZ HS EXWR SRZ HJZ I@EHSIRVIGHS DQG QR SRZ HUSRQNDH
DBz H
4 XHXMRQVFDQ EHDWNHG DAMHHIG RN WHSURHBMRQ DAKHMGI HY GVAUHARQ
- XGIN/Z .@EHSIRVIGHG Z W DVFRUQ) IXEUF 6FRUQ) WKELE Z L@EHSRWMG RQWH- 99/ :  HEVWM
IRUP HP EHYAR UYL
' LYIMRQVP D EH\SQAQR P XASBIMGILQ) URRP VEDHE RQWHVREIOXP EHUR FROMIEQN
HOMHG
D, DAYIMRQLVAYIGHS DODWLIGHE MGIH/Z LOVRQD HDODMIRXU — FROMXEQNVRIHNH
IORGHIRRP \R ADIEWDM\VARUQ) DQG HUXHFRQUMMR DARWMGIHY ) RTBZ 1QJ WLV
FDIEWDARQ MGIHVZ LOWEDDMIQR VE R LRRP VR FROAMXHHYDODWD) WHUP DQQ)
FROMIBQN
E $ @SHHKHYZ LOEHHYDOOWG XMQJ DRI LADOXEUF Z I DWLIQHE SROAYDOH/ & ROMAEQN
Z LOEHWDQNHG DQG SOFHE EDHE RQWHVRBORXP EHUR SRQNTY DUEHG UHIDUEBWR
MGILQ) IRRP DAMJIQP HQWV
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7 KHP DQREVWRAAYHR \WHFRQMIAY | RU- %8 P HP BHY/ R RUHDMD URXP HEDVHG RO
|DAYDZ RN H SHIHZHY HOFDARQ HF R WHIMQRUWDWFDQEHXVHG | RUIXMUHFDUHHU
DG HEFDARDOBXSRAY ( QUMHYZ LAEHMGIHG SURMWMRWH1 DARDDOBKRZ DG
& RQMARQ
, QANIGXDYP XWNWLIQXS YID7 KHEKRZ P DQ$ SS VR SDUARSDM
& RQMXEQNP XWAEHP HP EHWR! - %8/
$ @7 RIN P XWAEHWDWR \WHHQADQWN
$ SA R WHUHXP HDQG FIRYHUGIWAUP XWNEHVKXEP MWWMGYIDWHIRWP EHBRZ E\ 0 D W
/ IONVR\XEP MWRQIRP  3UIRHMRQDO HYHRSP HQON QM ) RWP
5 HXP HVDQG FRYHJGWY FDQQRAKDYH EHHD SURHIMG | RUFRP SHAIARQ DABUHVRXV 1 DARQDY
.
SRV
D$ SDCHR TXDAO IHE MAIH/Z LRI XHWHHMEH/
E 5 HXP H/DQG FRYHUGINMLY/ Z LAEHFUMIXHE RQWHIRGRZ 1Q) FROMWJIWP P DU WHBYDQHH
RUDQ] DARQ FRP SGIMHW
F 7 KHWS DSSTDQNVZ LQEHHNXUWUHG VR SDWASDMIQ D] RRP LlOMYHZ. SURUVR 1 DARCDYWR
100 HWHVRS WD DN
G & ROMIEQN Z LGEHHIFARXUDIHG R Z HDUEXMCHW SUR HMRQDCOFRWMLQ) GXUQ) WHLQMYLE

-RE 2 SWRQY/
D 9 HMIQDY 7 HKQHDQ
E 0 DINHAQJ DQG$ J &RP P XQEDARQV6SHADDWV
F & DMBI5 DVHY/< RXW & RRUECDRU

8 VHWHOON EHBRZ \R UHDG | XONRE GHAUSWRQVRQ HDFK RSWRQ
SIEEMYY-EA 93,0 A MM Y 4
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7 KHREVRAAYHR WY FROMMW VR AASD WHRUHDWHWIBAR - 98/ P HP BHYDQGWR
GHHDS WOV KHS SURP RM\WH%4H P DWUBUHHGS

, QAYIGXDYP XWMLIQXS YID7 KH6KRZ P DQ$ SS R SDUAASDM
$ QFROMIEQNP XWAEHD- %8/ P HP EHJ
$ @7 RIN P XWEEHWDAR WHHIADQW
( QMHVP XMNEHWHPXULHOAY HDLY/Z RUN DQG FRX@ QRWKDYHEHHQ \IXEP MG | RUD SURU\ HDY
HOM
/ P IWR RCHHQOAN SHUFRQMXEQWN
7 KHHQA \XEP WG \KRX@ GVSM WHPXULHQW HDWVRSLE DQG EHLQ WHFRWHRAWRWP DW
7 KHHQA P XWAEHFUHDWG XMQJ FRP SXWUWFKCQRBRI\
0 DMIDYEHRP HWHSWRSHW R -%96 %98 DQGFDQEHXHGIQDQ %4-H P DWMUSXECFDARQRU
SURP RARCDCDRRYIW
( QMHVP XW\EH\XEP MG YIDWHIRWP EHBZ B\ -XQH W
| IONVR 6XEP \WWRQ 0 DUNHAQ) ' KMIQ( QM ) RP
$ CHOMH\KRXG EHIQD NH RU SA IRWP DV
7 KHILBIQDP HP XMAIQFOXGH T LUXNQWWDCDQG @VWADP H
D([DPS® . BSINHO DUNHAY' HLIQ
6FRUQ) Z LOEHEDVHE RQWHI RTRZ LQJ
D 2 WILCDODWV
E &UDIMW
F 0 BXDJH
G' BUQ
H ( 11THRAYHCHW
7 RSIF 3URP RM\ RXU2 Z Q%HH P DUWMU2 SHIDARQ
D ; f,QRIWSKIF
' RMJQDQ  ; f IQRIWSKIF WDABURP R\ RXUYA4-H P DWMU& DMBI2 SHDARQ
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7 KHREVIPAYHR WHSXETF \S-DNQ) FROMINVVR KHS MQRY/JDLQ YDOOEBIH SHIHIH
\S-ONQJ LQILRQAR SHRSB! Z KLBIDOR\KRZ FDUQ) WHUNGRZ BGIHR %-H P DIMYDQG

WHYHH LG\
7 KHFRQMXIQAP X\WEHD- %9/ P HP EHU

0 XVAHRMIWURXIK 7 KHEKRZ P DQ$ SS B\ - XCH \RR EHHDI LE®H
7 KHHYVQRADQ. XVHR YWXDODIG RUSURSVDERZ H3 1 RWA/DQG QRMFDUEY DUHDIRZ HS EXW
SRIONP D EHVENHDRII |RUX\H
7IPHIP W _
D 1RVIEH' IYMRQ P LQX\W
E-XQRU LYMRQ _ PO/
F,QMPHIDM IYMRQ P LOX\WMW
G6HJIRU IMMRQ P LAWY
7 KHSXETE LVIQYIWS VR DAMOG
- XGIH/Z L@EHSIRYIGHG Z W DVFRUQ] KEUF 6FRUQ] WKELE Z LOEHSRWMS RQWH- 98/
: HEVWI RUP HP EHYVR UHYLEZ
3 DUARLSDQNZ L@EHVARUIHS RQWHIRTZ Q)
D, QARGXPARQ ERG  DQGFRQFOMRQR! \SHHK
E. GRZOGIHR WSIE MGIH/Z L@EHDTRZ H3\WR DN TXHMRQY
F 7 1P HOQIW R \GHHK SUINHOMS
' IMNMRQVP D EH\SONQR P XOSBIMGILQ) URRP VEDHGE RQWHVRBIOOXP EHUR
FROMIEQN HOMHG
D, DAYMRQL/AYIGHS DODMIQHE MGIH/Z LGV HOODMIRU — FROMIEQN

VRIHMHULQ RGHLRRP \R FDIEWDM\ARUQ) DG HQWUHFRQUMMOR DRIRWMGIHY
) REBZ LQ) WLVFDIEWDARQ MGIH/Z LAOWSDIDMLOR \VE R URRP VR FRQAXHRYDODAQ)

WHUHP DAQQ) FROMMQNV

E $ @SHKH/Z L@QEHHYDOOME XMQJ DQR! | LELDOXEUE Z W DWLIQHG SRIQAYDOH/
& ROMMEIQN Z L@EHUDQONHG DQG SOFHS EDHE RQWHVRBOXP EHUR SROQNTYZ DG
UHIDLEBWR MGILQ) LRRP DWLIQP HQW

I\B @FHZ LQQHYLQ HOFK QYIMRQ Z LGEHDWHG R SUIRFOANHUNGHRK DAWH - - 996

$ Z DUBVYDQTXHADQG WHDQRXDO/9/8 & RQYHIARQ 3URMGHIN'S HHBWRQ/ XQRKHRQ
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7 KHREMPARYHR WHSXEQF \GHDNLQ) FROMW VR KHS MQRYJDLQ YDOTEGIH SHIHFH

\VGONIQ) LQITURQAR SHRS® Z KIBIDAR\WKRZ FDMQ) WHUNRZ BGIHR %d-H P DWMY DG

WHYAHH LB
1 RIFH3UHSDUHG 3XEQE 6SHONQ) 7 RSIEV

' HAUEH\ RX LM SHIHOPHZ LW 94-H P DWiU
. KDAKDYH\ RX GDUQHGILRP LDIMQ) DQG\KRZ Q) %-H P DIMU& DMBY
- XQRU3U-SDHG 3XEQE 6SHONQ] 7 RSIEY

. KDNVWHERXMDGYEH\ RX KDYHEHHD JLYHQ CERXWIDIMQ) DQG RUKRZ LQJ %4-H P DM
& DMBY
. KDATXDDARVP DNHYHH P DIMU& DMBIYDOCEGIVR LDQRKHY
. OMP HIDM3 UHSDHG 3XETE 6SHINQ) 7 RSIEV

., QDWP HR \KUQNIQ) FDMBIQXP EHY \KRX@ SURGXFHYI REXVP RIHRQH I lHHA RYHJ
KHGM]H DQGKRZ GRY%4-H P DWMY/I WQR WDW
.+ RZ KDYHUMQJ | XHIDQG LOSXWARMVAKDQIHG\WHZ D\ \ RX P DQDIH\ RXUFDMBIRSHDARQ
RQDEI® EDLV
6HIRU3 UHSDUHG SXEQE 6SHONIQ) 7 RSIEV

.+ RZ FDQWHSRZ HUR KHMRV1Q%4-H P DAMIFDMBIKHS \KDSHD P RIHSUR MIEGIDQG
UMOHONRRP P HADCEHH LQGXAAL ™

. $VWHS 6 FDMBILOVHIRY GRSV\R WHEZ HAWIGQH Z KHHGR\ RX EHIHYHWH
$ P HIFDQ FDMBILQGAA VIRIQ) LOWHQH WEHDGH DQGKRZ. P LIKVWKMHYA4H P DWMJ
YHHG NCRZ QI RUWHUDGDSVWELDN DQG KHMRMY LQ OHIPHWHIXWUHR WHLQGXWAL ™
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7 KHP DQREMRAYHR %4-H P DWMU6 NADWRO LY VR SURMGHDQRSSRMQW | RU- %8/ P HP BEHY
VR G-P ROMDMWHUNGRZ GGIHR %4-H P DWMUFDMBI DQG WHQYHXREN LQOAMAML 7 KHE NLADKRQ
Z LOSURNGHARQMIBQN Z MK DQHEFDWRIDCH  SHUHTFHVR \KDLSHRWHUNGRZ GGIH
, QAYIGXDYP XWEEHDP HP EHURI -988% WS DIWASD MV
0 XWHIMIWURXIK 7 KHEKRZ P DQ$ SSE \-XQ H \RE H@Q EG\R DM
%d-HP DIMJEN@MMRQ Z LOEHAYIGHGIOR RXUD J 8 YRQV
D 1 RYIFH
E -XQRU
F_, QM P HADM
G 6HJIRU
$ GXOWROXQMLYZ LCQEHDYDIMEGIVR DAMMWYKH @Y FH D @ MJRUG YMRQ ZIW D G TXHMRQY MG
I RAVADQARQY
6O , Q RIP DARQLQFOGH/EXVWY QRMP WG \R
D %8 % RAXUH DG 3 XETDARQY
E %H ,P SIRYHP HON HEHDARQ %) * XIGHID ™
Foo/8 : HEMWM %98 3WRIWP V \HYHRV WV
G Y%DMF) DUP 1QJ DQG5 DQKIQJ , QRP DARQ j %D ¥ &D W Q RP DARQ D@ 7HP LIQR®RI \
HO HOAb HMLOR XW
| ( TXLSP HQADQG/ LYHWRAN + HDOK , GHQ MIFDARQ
J &DMBIYAHLY
7 KHY-H P DWMUBNADWRQZ LGEHFRP SRMGR D TX MARQT X/ LD @ LYH QAVIGXD O IRQV SLIDQQJ
VR QLI HHOADI UEXOMWDOIQGXVAM \FRRYY
7 KHVFRIW/R ERW WHTXI] SRUARQDQGWH LY HQ (MIGK DVIMRQ Y IOE HD GHG\RI RHVR GIMP LCH
WHI LCDOSMAQIV & ROMAEQNZ LOCHG W IR FSOIM R R WR Q WIQ BD M WHURYHD @FRH
$ | \WUWHSORQIVKDYHEHHD GAMP IQHG WHWR SHJ KNQ (MIGK IV R K &Y URQ A EHWDQERP ®
DIIGHS VR WDP VDQG Z L@FRP SHMLQ WHIQD DX LR DK JHJBX Q G
' XUQ) WHFRQMIVDQ. FROMIBIQAFDXI KVAPXAMQ JWHT X R WEBMRQ TX MARQVZ W RKHU DAY GXD\D
DQGRUDQ. RINHUFRQMIEIQNZ LAEHKEMPNR T X @LED W Q
&HOBKRCH/ \P DIZ DIRKH/ DQGDQ. RMHU KDPARQE G MFH/DIH R VE®ZG W B XHS GUQ) WL
FROMWV, QALYLGXDY DLH\KEMPR QVTX KILLFD Y QL X K WD D HIDS IRQH W D WZDRK RU DPARQE
G
$Q FDEXODRUXVHE GXUQ) WHFRQMIP X VE H) R SR IDP P D B WH XH R SRJ D AP D BIFD XD RW/
LV SURKLELWMG DQG DUH\KEMPR QXD LFD WY Q& DX DIRWE BX K VIDR W HRQMMDHXEMPVR
LOSHAMRQDADQ. WP HGXUQ) WHFRQMV
&ROMMIQNP D CRAKVHRUEUQ) ERR\W @R W D FSKOW R UQ \ RKMHU BIHHIH PD MID @R WH
WAAQ) DUD
& ROMIEQNDHQRWR SIFN XS RURXFK D WP WEW FHQ JGHNIHG RIHY DXDMS R WH VI IRQ
FOWH/ XQDWRWHEZ NMNHAUHAMGE\ FRQ MUWWRILHDOV
6WG IXICHADQ EHIRXQGDW %4HP DUMJI6 N KVR) BXG \ * XIGHSA
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7 KVZ L@ LYHWHWRS FRP SHARY WHRKDHHWR FRP SHMKHDG R KHDG DG
\KRZ DHWHUN@RZ GEIHR %4-H P DWMUFDMBI DG \WH FONB LM

7KHWRS  LQAVIGXDVIQHFK DIHAYIMRQR WHY4H P DWMIGN.ADMRQZ LOEHIDQGERP ®

DWLIQHG\R D\WLP

7 KHWDP VZ I@QFRQIMAR  \HQRU IOMPHIDM MQRUDQG QRYIFHP HP EHU

7 KHWDP VZ L@EHS@AHG WDQERP ® LQDEWCANHVZ KIFK Z L@EHVIQIGIHIP LQDARQ

7 KHILUWWNRXQG R WHEWDANHAZ LOFRQIMAR RCH TXHXMRQURXQG $Q P HP EHUP D DQZ HJ

DA TXHMRQ

7 KHVHRQG IRXQG R WHEWDRNHAZ LOFRQUMAR VIR LRXQGV 2 GH - TXHWARQ URXQG WD L@EH

KHDGWRKHDG H 7 KHVHIIRUYVWHVHIRU WHLQMP HADMYVWHLOMP HADMDQG WHMQRUYV

WHMQRUDQG CRYIEHYV QRYIFH 2 CH  TXHMRQURXQGZ KHHDQ. P HP EHUFDQDQZ HJ

7 KHWILG DQG | LQDORXQG R WHELDFNHAZ LOFRQMAR WIUHHURXQGY 7 KHHZ L@EHRCH

TXHMRQ URXQG Z KHHIQAYIGXDY Z L@EHKHDGWR KHDG 2 QH  TXHWARQ URXQG Z KHHDQ RHFDQ

DOZ HJ 7 KHILQDORXQG Z L@EHe- HRSDLG f WM Z KHHWHWDP VZ LN e; f SRONWDAKH

KDYHHDLQHG LOWHWILG IRXQG FRQHURQWHTXHMRQ DG JLYHRQHZ UWMDWEP DOZ HUZ WLQ
VHRQGV

&ROMIMIQNZ L@KDYH  VHARQGV\R DQWZ HUHDFK TXHXRQ LQ WHI LIXMADQG VHRQG LRXQGY ( DK

P DIRK Z L@KDYHWH\DP HTXHWARQYI RUDTFRP SHAQ) WEP V|, | WHWEP QG QRADQZ HUZ INLQ

WHWP HDERWG WH Z LOBRVHWHTXHWARQYDQG WHRSSRUMQW VR DQZ HUZ LGP RYHVR WH

RWHUWDP

| DQLQAYLGXDOIXHMADQ DQZ HILGFRRUHA® WHRWHUWDP Z L@KDYHD FKDQRHWR DQWZ HJ

,QFDHR DWH WHHZ [@EHDEDRK R WUHHTXHKRQ\WDANFDQ EHDQZ HHGE\ DQ P HP EHUR

WHWCP || DWCP DQZ HYIGRRUHA® WHRMHUWDP P D DOZ HIWMR UHFHYHI X@RHAW

( DK TXHMRQLYZ RUM  SRIQVH F-BVINHI LODOMRSDUB. LRXQG GXUQJ Z KIFK WHQXP EHUR

SRONUMHGZ [QEHGHAGHSE\. WHIQAYIGKXDOMP V



eSMM @l $+ MH U] ee=u

7 KHREVRAAYHR WY FROMMAWR I IYH- 98/ P HP BHY/WHRSSRIMQW VR FDSMUH
%-H P DWMUDQP DY DG SUFHDWP HP RIHZ WWHURDP HD 7 KHSUP DY JRDCR WH
SRR FRQMAN/ VR SLRP RMWIHYd-H P DWWMUBLHHG DG LP SIRHSKRRIWDEK WNLA@Y

, QAYIGXDYP XWMLIQXS YID7 KHEKRZ P DQ$ SS VR SDUAASDM
3 DUAALSDQAP XWEHD - 99/ P HP EHU
( DK SCUAALSDQAY/QP WWGVRDP O IP XP R\ R HQAMHY RQD \ RXUKLIKHKYFRUIQ) SKRR Z L@EH
SORHG
7 KHHOM GHDGICHLY-XQH W 1 2 HOAIHVZ LOEHDFRHS\WG DAL DARGQDOR RQYHIARQ
( QMH/P XWAEHVKEP WG HDPRARQIFD® YIDWHANEHBRZ  3UQMGSKRRVZ L@L 2 7 EH
DFFHBWG
3LAMUH/P XWAKDYHEH-QVENHDE\ WH- 99/ P HP EHUZ KR KDVHOMHG LW
( QA * XICHIOH
D 0 XWAEHWXEP MMGLQD -3* RU-3(* IRPDN
E &DQCRW FHGWHILGM]HR 0 %
F & DQCRWEHDOMHG RUQLI VI HKDQRHG
G0 XWWRQELQY4-H P DWMUFDWBI DG RUUHDWS DRAYIMEY
BXEP MRQ* XIGHIQH/
D 6XEP MINHOCN YIDWHIRWP EHBZ B\ - XCQH
E / IQNVR6XEP IW3KRRIUBK\ & ROMIN QM ) RP
3KRRVEHRP HWHSWRSHW R -%9/ 988 DQGFDQEHXVHGLODQ %4-H P DWMISXETFDARQRU
SURP RARQDCDRRYIW
- XGILQ) Z \GEHEDHE RQD@DSHAVR SKRIRILDSK)
3KRRVP D EHASM\ H3GXUQ) 1 DARDY
- LOQQJ SKRRVP D EHSXEQKHSLQ 7 KHY4-H P DWMUERZ P DQ
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